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PHAN TICH TAI CHINH
Hoc ky Xuan

1/5/2009 Nguyén T4n Binh

Bai giang 1

Giéi thiéu tong quat hoat dong doanh
nghi€p & cac bao cao tai chinh

1/5/2009 Nguyén Tén Binh

1/5/2009



Nguyen Tan Binh

1/5/2009

Noi1 dung bai nay:

= Muc tiéu va hoat dong doanh nghi¢p
v" Muc tiéu va té chirc doanh nghiép
v" Céc hoat dong doanh nghiép:
*  Piutu
= Tai chinh (huy dong v6n)
=  Kinhdoanh
= Gi6i thiéu tong quat cic bao cdo tai chinh
v' Bang can dbi ké toan
v' Béo c4o thu nhap (lii, 16)
v' Bio cdo dong tién (ngan luu)
= Nhitng han ché khi sir dung trong phan tich
v Gia tri s6 sach va gia thi truong
v" Loi nhuan chi 1a mot khai niém

1/5/2009 Nguyén T4n Binh

Nguyén Tén Binh

1/5/2009



1/5/2009

Tong quat muc tiéu va
hoat dong doanh nghiep

Muc tiéu, chién luge
doanh nghi¢p
Piu tu Huy dong vén
(ngan, dai han) (ngan, dai han)

TAI SAN NG + VON CHU

Kinh doanh

LAL LO

1/5/2009 Nguyén T4n Binh

cong ty?

ng

n tu nhan

1/5/2009 Nguyén Tan Binh
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1/5/2009 Nguyén T4n Binh

Tong quat to chirc doanh nghiép

1/5/2009

Nguyén Tan Binh
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Tom tat cac dac diem to chure

1/5/2009 Nguyén T4n Binh

C tieu cong ty

? Va van dé dao duc?

1/5/2009 Nguyén Tén Binh

1/5/2009



Nguyen Tan Binh

1/5/2009

HOAT BONG DOANH NGHIEP

BAt k€ cd ché kinh t& — chinh tri, loai hinh s
hitu, linh vyc kinh doanh va quy mé t6 chic
16n nhd ra sao, cac doanh nghiép déu cé 03
hoat dong gidng hét nhu nhau:

Hoat dong dau tu
Hoat dong tai chinh (huy dong von)
Hoat dong kinh doanh

1/5/2009 Nguyén T4n Binh

HOAT BONG DOANH NGHIEP

Lién hé 03 c4u hoi khéi nghiép:
Pau tu cdi gi, ra sao?
LAy tién & dau d€ dau tu?

N\ /\/ \ /? ° N\ /
Lam thé nao dé “giau c6” hon?

1/5/2009 Nguyén Tén Binh
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1/5/2009

Hoat dong dau tu

(i) Pau tu tai san dai han:
- Mua sim tai san ¢ dinh dé€ san xuit, kinh doanh
Mua bén chiing khodn véi muc dich dau tu ki€m 14i

Cho vay, hiin von, lién doanh va diu tu tai chinh dai han
khac

(i) PAu tu tai san ngin han:
Ton quy tién mit (do dy tri¥)
Khoén phdi thu (do bdn chiu)
Hang ton kho (do du tri)

1/5/2009 Nguyén T4n Binh

Hoat dong tai chinh
(huy dong von)

Bao gdom:
Huy dong von chi sG hitu (tuy vao
loai hinh s& hitu doanh nghiép)
- Riit von, chi tra cb tire
Huy dong von di vay
- Hoan tra ng vay
- Lai vay thi sao?

1/5/2009 Nguyén Tén Binh



1/5/2009

Hoat dong kinh doanh

Nhitng hoat ddng thudng xuyén: sin xuat, kinh
doanh, dich vu ctia doanh nghiép nhim tim ki€m
1¢i nhuén, véi muc tiéu “giau c¢6 hen” cho von
cha sG hitu (thé hién & loi nhudn gitr lai):

Hoat dong sdn xuat, ch€ bi€n
Hoat dong mua bdn, trao doi
Hoat dong cung tng dich vu, tw van

1/5/2009 Nguyén T4n Binh

HAI CAU HOI

Bat ky doi tugng nao co lien quan dén
doanh nghiép thay déu muon biét hai
thong tin co ban:

(1). Tinh hinh tai chinh hién tai ra sao?
(2). Két qua kinh doanh thoi gian qua
nhu thé nao?

Thao luan:
* Nhitng ai lién quan dén doanh nghiép?
* Muon biét thong tin dé 1am gi?

1/5/2009

Nguyén Tén Binh
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VA CAU TRA LOI

KET QUA
HOAT BONG DOANH NGHIEP
THE HIEN QUA
CAC BAO CAO TAI CHINH

1/5/2009 Nguyén T4n Binh
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Hoat dong dau tu va Hoat dong tai chinh

A A PRd 2 A 24 A A e 7
the hién ket qua trén Bang can doi ke toan

TAI SAN HUY PONG VON
-Tai san ngédn han: -Nd phdi tra:
Tién mit Mua chiu
Khoan phai thu Vay mugn
Hang ton kho -Von chi s§ hitu:
-Tai sdn dai han Voén goép
-PAu tu dai han Lgi nhuan gii lai

HOAT PONG PAU TU HOAT PONG TAI CHINH

1/5/2009 Nguyén T4n Binh

Hoat dong kinh doanh

thé hién két qud trén Bdo cdo thu nhap

Doanh thu:

(-) Gi4 von hang ban (chi phi hang d bin)
(=) Ldi nhuan gop

(-) Chi phi kinh doanh (bdn hang, quan 1y)
(=) Loi nhun trudc thué va 13i vay (EBIT)
(-) Chi phi 1ai vay

(=) Lgi nhuan tru6c thué

(-) Thué thu nhap

(=) Ldi nhuén rong

(-) Chia ¢8 tdc

(=) Lgi nhuan giit lai

HOAT PONG KINH DOANH

1/5/2009

Nguyén Tan Binh

1/5/2009
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Quan hé giira bang can doi ké todn va
bao cao thu nhap

Bang cin Béang can
doi k€& toan | d6i k€ toan
(31/12/2007) (31/12/2008)

K&t qud kinh doanh _)J

o

Cc luu P i
. V|

40, cdo thu nhap sé 1am ting (néu lai)
1 gitkdai trén bang can doi ké foan.

¥$8 hitu) = Doanh thu — Chi phi

u lam tiing von chi sé hitu
v/ Chi phi 1am gidm vén chi sé hitu

1/5/2009 Nguyén Tén Binh

Dong tién mat thu vao, chi ra

thé hién két qua trén B4o cdo ngan luu

DONG THU VAO DONG CHI RA
(cash in flows) (cash out flows)

Bén hang hoa, Mua hang hoa,
dich vu dich vu

Ban thanh ly Mua sam
tai san ¢0 dinh tai san co dinh

Huy dong vén Tra co thc, tra
(c6 phiéu, trai phiéu) von, tra 1ai

1/5/2009 Nguyén Tén Binh
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1/5/2009

Khai quat bang dang dang thuc
cac bao cao tai chinh

Bédng can do6i k€ todn: ’ .
TAI SAN = NG PHAI TRA + VON CHU SG& HOU

(th€ hién tinh hinh tai chinh tai mot thoi di€ém nhat dinh, vi du: ngay
31/12/2008)

Bdo cdo thu nhap:

DOANH THU - CHI PHI = LOI NHUAN

(th€ hién két qua kinh doanh ctia mot thoi ky, vi du: nim 2008)

B4o cdo ngn luu (dong tién): \

THU VAO —CHI RA = DONG TIEN RONG

(th€ hién dong tién mit thu vao, chi ra ctia mot thoi ky, vi du: nim 2008)

Con bao cao nao khac? (1.., 2...., 3...., 4....)

1/5/2009 Nguyén T4n Binh

ih dugi géc nhin cla
ay.la cac han ché cua
trong phan tich)

Nguyén Tén Binh

1/5/2009
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Han ché ctia
bang can doi ké toan

sz . A A Ao ~ 7 N 4 . ~
- Gia tri trén bang cin do61 ké todn la gia tri so
sach (BV: book value)
- Bang can ddi k€ toan thé hién tinh hinh da qua,
trong khi cdc nha qudn tri lai huéng dén tuong lai.
., . A A Ao <~ . oo o A
- Gia tri trén bang cin d6i 1a tai thoi di€ém
(khong cho biét dong chdy ngudn luc trong hoat dong dau
tw, hoat dong huy dong von trong sudt mot thoi ky, cling
khong cho biét tién tir ddu dén va tién da di vé dau [ngudn
tao ra tién va cdch st dung tién])

1/5/2009 Nguyén T4n Binh

Gi4 tri s6 sach (book value) thudng xa rdi vdi:

- Gia tri thanh ly (liquidation value)

- Gi4 tri thay th& hién tai (replacement value)

- Gi4 tri dang hoat djng (going - concern value)
- Gia tri thi truong (MV: market value)

Mot vai thdo ludn:

v'Gi4 mot chi€c laptop ctia Trudng Fulbright

v'Gi4d mot vuon cdy cao su Binh PhuGe

v'Gid cdy cau Binh Triéu 2 (Cienco 5 chuyén cho Tp.HCM)
v'Gid cong ty bong Bach Tuyét

1/5/2009

Nguyén Tan Binh
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Vidu: AGF
(Cty xuét khau thly san An Giang)

R E TR KT E
298.959.746.271 620.611.674.951
jronges: ||
venowsnie | [ ]
2. Ngudn kinh phi va qu§ khac:

(Nguon: www.hsx.vn)

1/5/2009 Nguyén T4n Binh

Gia thi trudng so vdi gid s sach
AGF ? n 2 2 ~
cua von chu sG hiu

= S6 lwong co phiéu: 12,86 triéu

= Gi4 c0 phiéu (28/12/2007): 83 ngan dong
= Gia thi truong (MV): 1045 ti dong

= Gia so sach (BV): 620,61 ti dong

= MV/BV = 1,68 lan

1/5/2009

Nguyén T4n Binh
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Dién bién gia thi triéng AGF
(ttr 04/12/2007 dén 28/12/2007)

—
N
v

\
v\v

Gia cb phiéu (ngan dong)

09-12-07 14-12-07 19-12-07 24-12-07 29-12-07|
Ngay

1/5/2009 Nguyén Tan Binh

Vidu: BBT
(Cty bong Bach Tuyét)

Ngay 31/12/2007

59.493.012.462

60.532.916.658

68.400.000.000
8.047.692.644
1.766.849.998
(17.681.625.984)
(1.039.904.195)

- Quy khen thudng, phuc Igi (1.039.904.195)

1/5/2009 Nguyén Tan Binh
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L Gia thi trudng so vGi gia s0 sach
cua von chu sc hiu

= S6 luong co phiéu: 6,84 triéu

= Gia co phiéu (28/12/2007): 22,3 ngan dong

= Gia thi truong (MV): 152,5 ti dong

= Gia s6 sach (BV): 59,5 ti dong

= MV/BV = 2,56 lan

1/5/2009 Nguyén T4n Binh

Dién bién gia thi triéng BBT
(tir 04/12/2007 dén 28/12/2007)
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Gia cb phiéu (ngan ddng)

21,0 T T T T
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Ngay
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1/5/2009

AGF & BBT ra sao bay gic?
(tir 03/11/08 dén 26/11/2008)

Gia c¢b phiéu (ngan dong)

W“W‘#&"‘W

08-11-08 131108 181108 231108 28-11-0
Ngay

1/5/2009 Nguyén T4n Binh

Han ché ctia
bao cao thu nhap

U Doanh thu va chi phi dugc ghi nhan theo nguyén
tic “ké to4n thyc t& phat sinh” (accrual) va
nguyén tic phit hgp (matching), do d6 khong cho
biét dong tién thu vao, chi ra trong ky.

O Lgi nhuin bdo cdo c6 thé bi bép méo (thdi phong
hoic che d4du) bdi cic nguyén tic vi quan di€ém
ctia k€ todn.

- O Thao luan tai 16p vé:

v Phuong phép k€ todn hang ton kho, khau hao, phan b6 chi phi
v’ Hiéu cho ding vai tro ctia chi phi khau hao
v' Nhitng thdo ludn ndy s€ con trd lai trong cdc bai gidng sau

1/5/2009 Nguyén Tan Binh
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Han ché cua
bao) cao, thu nhap ((icp)

- Doanh nghiép c¢é 1ai nhung khong cé tién, va
ngugc lai
- Doanh nghiép c6 14ai nhung khong cé gi dam bao
rang né khong bi pha san néu khong du tién dé tra
luong, tra nd khi ddo han hoidc d€ tdi san xuat
- Van dé “lai gia, 16 that” va nguoc lai
- Mot s6 trudng hop di€n hinh:
v Enron
v’ Bach Tuyét

1/5/2009
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